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PSI priorities in this UN Decade of Action
to halve emissions, reverse nature loss and
achieve the UN Sustainable Development Goals
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Average temperatures of planets
INn our solar system

Mercury 167°C

Venus 464°C
 Earth 15°C >
Mars -65°C
Jupiter -110°C
Saturn -140°C

Uranus -195°C
Neptune -200°C



Global mean temperature increase by 2100 since
pre-industrial levels: What is our trajectory?

+4°C
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targets
only
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scenario
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1.5°C PARIS AGREEMENT GOAL

_ WE ARE HERE

1.2°C Warming
in2022

PRE-INDUSTRIAL AVERAGE

Global mean i
temperature E\légl]gtrs
increase Tracker

by 2100

-

Policies & action
Real world action based on current policies t

I 2030 targets only
Based on 2030 NDC targets*

Pledges & targets
Based on 2030 NDC targets* and
submitted and binding long-term targets

Optimistic scenario

Best case scenario and assumes full
implementation of all announced targets
including net zero targets, LTSs and NDCs*

} Temperatures continue to rise after 2100

% | 2030 NDC targets are weaker than projected emissions levels
under policies & action, we use levels from policy & action

CAT warming projections
Global temperature
increase by 2100

November 2022 Update
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Sixth Assessment Report
WORKING GROUP |

The Physical Science Basis

INTERGOVERNMENTAL PANEL ON Clima3Te chanee wHO UNEP

IPCC Working Group | Report
is a code red for humanity.

ANTONIO GUTERRES f/ .=
UNITED NATIONS : "k

#IPCC <
SECRETARY-GENERAL «y"’
#ClimateReport .

Sixth Assessment Report

SYNTHESIS REPORT

URGENT CLIMATE ACTION
CAN SECURE A LIVEABLE
FUTURE FOR ALL

IDCC & @

INTERGOVERNMENTAL PANEL oN ClimaTe chanee who UNEP

#IPCC
#ClimateReport




A 1.5°Cvs. a 2°C world: Half a degree of warming is a

Principles for

. . @ X
world of a difference (based on 2018 IPCC special report on 1.5°C) Sustainable Insurance
1.5°C 2°C 2°C IMPACTS
1.5°C 2°C 2°C IMPACTS
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NZIA launch at G20 Climate Summit (Jul 2021, Venice)

unepfi.org/net-zero-insurance

UN-convened
Net-Zero Insurance Alliance



How can insurance support the transition to a net-zero
emissions economy?

® Principles for
Sustainable Insurance

UN-convened Net-Zero
UN-convened Net-Zero .
Insurance Alliance (NZIA) 1.5°C target of Asset Owner Alliance
Paris (NZAOA)
(launched Jul 2021)

Agreement (launched Sep 2019)

Insurance
company

Insurance Investment
portfolio portfolio

Ll
[ TTT T




Key NZIA implementation milestones (2022-23) &) Principles for

Sustainable Insurance

Launch of NZIA Target-
: Launch of PCAF Insurance- :
Launch of NZIA White Associated Emissions Setting Protocol

Papelzr on Net-Zero Standard (in collaboration with SBTi;
nsurance : : : aligned with SBTi Financial
(Apr 2022) (in collaboration with NZIA) Institution Net-Zero Standard)

(Nov 2022) (Jan 2023)

Insurance-Associated Emissions
The Standard / C

uuo;mven@’ '
* Net-Zero Insurance Alliance

* Target-Setting Protocol
Version 1.0 & -
Insuring the net-zero transition:

Evolving thinking and practices

mmmmm




September 2021

Announcement environment | foance
PCAF

PPPPPPPP for gza?nk‘ash::'msunnco

Partnership for Carbon Accounting Financials
collaborates with UN-convened Net-Zero
Insurance Alliance to develop standard to
measure insured emissions



Formulas to calculate insurance-associated emissions

emissions

Insurance-associated — E . Attribution factm; X Emissions,
l

(with i = insured)

Share of the emission to be

associated with the re/insurer
(see methodologies in Chapters 5.2 and 5.3)

GHG accounting for two segments

0
Commercial lines Personal motor lines
o Re/Insurance premium; Insurance industry’s total premium
Attribution factor; = from the motor line of business
Customer revenue; (Industry) Attribution factorp =
Total costs associated with
vehicle ownership of all vehicles
or (for cases where risk carriers are unable to use the
industry attribution factor above)
Insurer specific premium from
\ (individual) Attribution fact, the motor line of business
ndividua ribution factor,, =
S PCAF P Total costs associated with vehicle

ownership of the portfolio Pvehicles



Summary of the Protocol’s target-setting categories and types (@ Drinciples for

Sustainable Insurance

Portfolio
coverage
targets
(SBTi method)

l

Targets aligned to global
1.5°C climate goal with
real-economy impacts

12



Ongoing NZIA and SBTi collaboration to develop target-setting (@ Krinciples for
methodologies for insurance underwriting portfolios; etalnapie fnsarance
alignment with SBTi’s Financial Institution Net-Zero Standard

SIE SCIENCE
BASED
UN-convened TARGETS

NEt"Zer (9 Insurance A"iance DRIVING AMBITIOUS CORPORATE CLIMATE ACTION




Chance of temporarily
exceeding 1.5°C
global warming limit

© 2015 0%

() 2017-2021  10%

@ 023207 6%

2
i
o WMO Global Annual to

Decadal Climate Update




Chance that at least 1 of the next 5
years, and the 5-year period as a
whole, will be the warmest on record

WMO Global Annual to
Decadal Climate Update

98%




IPCC ARG6 Synthesis Report (2023): The extent to which current
and future generations will experience a hotter and different g) [lopiesior

i ) ustainable Insurance
world depends on choices now and in the near-term

: 2020
‘agp?(:[ln%{qlzf? O%J%}garmer future experiences depend on
than 1850-1900 Future emissions Q/how we address climate change

1900 | 1940 1980 scenarios: 2060 2100

very high
. warmin
hlgh continue%
beyond
intermediate 2100
low
very low

|
8°C Global temperature change above 1850-1900 levels 2 K ]
[ born B = =1 70 years
o 05 1 15 2 25 3 35 4 in2020 1= X L W old in 2090
| I U
i -
mrgréo | ) ; [ 70 years
4 B old in 2050
P N X
born } I A | 70 years Source:.IPCC ARG
in 1950 R ' old in 2020 Synthesis Report (2023)




Process for designing the Loss and Damage fund

UNFCCC Secretariat

Sythesis
Report

Summary

Report

Synthesis
Report

First TC
meeting

(March)

*UN meetings with finance
institutions

eStakeholder workshops
¢|MF and World Bank Spring
Meetings

eSecond Glasgow Dialogue

eExisting funding arrangements

and innovative L&D finance
sources

IMF and World
Bank Spring
Meetings

(April)

First
stakeholder
workshop (tbc)

Transitional
Committee

10 developed countries

14 developing countries

Task: how to respond to
economic and other losses
caused by climate change

Second
Second TC G_lasgow
meeting (tbc) Dialogue

(June)

stakeholder
workshop (tbc)

Questions for
the Committee

What is the money for?

Who pays into the fund?

Who receives funds and
when?

How does the fund fit with
other finance?

How will the fund be
structured and governed?

Second Third TC

meeting (tbc)

Source: Climate
Analytics

Recommendations
on how to
operationalise the
fund

Ministerial
consultations
& final
decisions at
coP28
(Nov - Dec)



Resilience, adaptation and loss and damage:

PSl-hosted Vulnerable Twenty Group of Finance Ministers (V20) / VBU
Sustainable Insurance Facility to protect MSMEs launched at COP26 \

= V20: 58 climate-vulnerable economies with a combined population :

of 1.5 billion people. 5% share of emissions. Represented by
finance ministers

VULNERABLE
TWENTY
GROUP

= As backbone of V20 economies, MSMEs contribute 20% to 70% of
GDP, make up more than 80% of all businesses, and contribute to Ke’%

fori-Atla
Ministeri

countries’ export revenues TR

= With MSMESs constantly threatened by increasing climate risks, V20 Sustainable Insurance
insurance can enhance risk management, absorb financial shocks, Facility (COP26)

and de-risk implementation of cost-saving renewable energy and

energy efficiency infrastructure African Climate Risk

Facility (COP27)

= V20-SIF: World’s first vulnerable country-led insurance facility of its

kind. Project Office hosted by the PSI Global Shield against

Climate Risks (COP27)

= As project pipeline development facility, V20-SIF will deliver

financial protection to MSMESs in Asia-Pacific, Africa & the Middle
East, and Latin America & the Caribbean to build climate resilience UNFCCC Loss & Damage

and support transition to net-zero economies Fund (COP27)




lwl Barbados

Colombia

—

f=——1 )
B Costa Rica
[——]

-, o -
e Dominican Republic

'vl Guatemala

B=D it

Honduras

- Nicaragua

A Saint Lucia

Current V20 member countries in Latin America & the Caribbean o) Principles for

Sustainable Insurance

Dominican
Republic
Haiti
Honduras l ’»Saint Lucia

Guatemala

Nicaragua —— Grenada
Costa Rica r Guyana

Colombia



Why we need a Global Shield against Climate Risks 8 R —

o, CLIMATE

VULNERABLE
ECONOMIES
LOSS REPORT

Economic losses attributable to
climate change in V20 economies
over the last two decades
(2000-2019)

FINAES 35

V20 Debt
Review

n account of debt in the Vulnerable
Croup of Twenty

BU | Global Development Policy Center

Climate change and its related losses

have eliminated one-fifth of the combined
wealth (GDP) of V20 economies over the last two
decades

In V20 economies, total debt has sharply
Increased over recent years. At the same time,
Investments in sustainable infrastructure need to be
scaled up to meet the 2030 UN Sustainable
Development Goals and limit global warming to 1.5°C

The climate crisis is perpetuating the debt crisis.
As disasters strike with increasing frequency

and intensity, countries are forced to borrow to
replace bridges, homes and jobs that were lost



A joint V20 and G7 ambition for the Global Shield (@ Ficblesto
ag ainst Climate Risks Sustainable Insurance

Systematic, coherent and sustained
approach to financial protection




GLOBAL SHIELD
INITIAL CONTRIBUTIONS

Germany

EURT70M

Denmark

EUR 4.71TM

Ireland

EURTOM

Canada

EUR 6.78M

France

EUR 20M

European Union

EUR 30M

Principles for

e Sustainable Insurance

Global Shield "pathfinder
countries" based on initial
step by the V20:

= Bangladesh

= Costa Rica
Ghana
Malawi
Pakistan

The Pacific Islands

The Philippines

Senegal




Global decline in biodiversity since 1970

MARINE 36%
TERRESTRIAL 38%

-

OVERALL 68%

— b el

Freshwater drags the overall
biodiversity curve downwards

FRESHWATER 84%

1970 2018



Nature-positive insurance and pollution prevention

Kunming-Montreal Global

Biodiversity Framework (Dec 2022)

\e)

Principles for
Sustainable Insurance

UN High Seas Treaty (Mar 2023)

UN Plastic Pollution Treaty (2024)

24



Indicators of Biodiversity

Global Goal for Nature: Nature Positive by 2030

AL
.~~ RECOVERY
L BY 2050

S

ZERO NET
LOSS OF NATURE

e
FROM 2020

2020 o 2030 2040 2050

NET POSITIVE BY 2030



PSI collaborative initiatives relevant to reversing g) filgbiss for
] _ ustainable Insurance
nature loss and preventing pollution

Global study on

Guide to protect  Guide to tackle e 1o o GE:dE 'Ecr)ntaacclf[le Glob.al studytoln plast!clpollutlon,
World Heritage illegal, unreported & IUIt'e © I?Ct' © ) % P e:‘lv'fonﬁl‘_eg_ﬁ social costs &
Sites (2019)  unregulated fishing plastic potiution ydropower poliution liability corporate

(2019) (2019) projects (2022) insurance (2022)  liabilities (2022)

PROTECTING OUR WORLD HERITAGE,
INSURING A SUSTAINABLE FUTURE

“INSURING A .
=== NATURE-POSITIVE POLLUTIO

WU RLD { Corporate Liabilities

Social Costs and

-

26



Adva_ncmg nature-positive insurance thinking and 0 s —
practices

Webinar series I wonment | Bnance
Biological Diversity | (@ ol

29-30 September & 20-21 October 2021 | 13:00-14:30 CEST

Nature-Positive Insurance Series

How the insurance industry can help achieve
the global goal of nature positive by 2030




Global warming and biodiversity loss (1970-2018):
The climate and nature crises are two sides of the same coin

Principles for

e Sustainable Insurance

Global warming and biodiversity loss 1970 - 2018




First guide for the global insurance industry to manage ESG
risks in non-life business (2020)

£\
Qe
A\ LV
June 2020 ——— PsI
PSI ESG Guide for UNEP ffinscipltes, -
Non-Life Insurance: FINANCE or Sustainable

: Insuran:
Version 1.0 SUrERee

Managing environmental,
social and governance risks in
non-life insurance business

The first ESG guide for the global
insurance industry developed by UN
Environment Programme’s Principles
for Sustainable Insurance Initiative

PSI Project Team Members

Allianz, American Hellenic Hull, American Property Casualty
Insurance Association, AXA, Generali, MAPFRE, Munich
Re, QBE, RSA, Santam, Swiss Re, Temple University's Fox

d b
AII s School of Business, UN Environment Programme, University
lanZ of Technology Sydney, West Chester University, and Zurich

® Principles for
Sustainable Insurance

ESG risks

Climate change,
Environmental degradation,
Protected sites and species,

Unsustainable practices, Animal
welfare/testing, Human rights,
Controversial weapons,
Bribery and corruption

Economic sectors (p.19) Lines of business (p.22)
Agriculture / Livestock, Agriculture / Agribusiness, Property, Liability,

Fishing, Agriculture / Paper & Product Liability, Workers’
Forestry, Chemicals, Defence, Compensation, Construction
Electronics / Technology, Energy, & Engineering, Credit & Surety,
Construction / Coal, Construction Cyber, Directors’ & Officers’
/ Hydro Dams, Construction / Liability, Financial Lines,
Nuclear, Exploration & Construction Marine Hull, Protection &
/ Oil & Gas, Production of Fuels / Indemnity, Aviation, Cargo
Derivatives from Oil & Gas, Finance
(depending on client and/or
transaction), Gambling, Healthcare
/ Pharma / Biotech / Life Science,
Infrastructure / Construction, Food/
Beverage Manufacturing, Garment
Manufacturing, Real Estate,
Utilities (Waste & Water), Mining,
Transport / Shipping / Logistics



First guide for the global insurance industry to manage ESG
risks in life & health business (2022)

UN&

environment finance
programme initiative

Principles for
Sustainable Insurance

PSI ESG Underwriting Guide for Life
& Health Insurance (Version 1.0)

"Ry

Managing environmental, soéial =" ;-

and governance risks in life &
health insurance business

The first ESG guide for the global life & health insurance industry
developed by UN Environment Programme's Principles for
Sustainable Insurance Initiative

June 2022

Life & health ESG risk heat map

Principles for

e Sustainable Insurance

The guide includes a heat map that breaks down ESG risks into specific themes and
risk criteria that are deemed relevant to life & health insurance business. The heat
map indicates the potential impact of a range of ESG risks on four key life & health

underwriting risks:

Mortality 2 The risk of the insured dying prematurely

Longevity = The risk of the insured living longer than expected and running

out of money before dying

Morbidity = The risk of the insured developing a condition or contracting a

disease

Hospitalisation = The risk of the insured requiring private medical treatment

Life & health
underwriting risks

» Mortality
= Longevity
= Morbidity
« Hospitalisation

Ll
Iy

ESG factors

Antimicrobial and antibiotic
resistance

Climate change

Ecosystem imbalance
Environmental degradation
Infectious diseases
Unsustainable practices
Algorithmic underwriting
Customer characteristics
Financial capability

Health capability/awareness
Human rights

Lifestyle behaviour




Advancing sustainability in life & health insurance O Sitanable insurance

Upcoming PSI papers in 2023:

Paper on health risk prevention
and health protection gap

Paper on life & health insurance
and the net-zero transition

Paper on TCFD and life &
health insurance

31




Defining sustainable insurance business and aligning
insurance portfolios with the SDGs (“Insurance SDGs”)

SUSTAINABLE g™ v,
f@ DEVELOPMENT %ﬁALS
17 GOALS TO TRANSFORM OUR WORLD

N GOOD HEALTH QUALITY GENDER
POVERTY AND WELL-BEING tOUGATION EQUALITY

DECENT WORK AND 9 INDUSTRY, IRKOVATION 10 REDUGED
ECONOMIC GROWTH AND INFRASTRLUCTURE INEQUALITIES

1 CLIMATE 1 LIFE 1 1 PEACE. JUSTICE 1 PARTNERSHIPS

ACTION AND STRONG

INSTITUTIONS

BELOW'WATER FOR THE GDALS

Principles for
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1 RESPONSIBLE
CONSUMPTION
ANDPRODUCTION

SUSTAINABLE
DEVELOPMENT

GOALS



Supporting the development of sustainable insurance

. . ® Principles for
roadmaps and strategles aCross regions Sustainable Insurance
Calitornia Sustainable Insurance Costa Rican Insurance Sector’s Nairobi Declaration on Sustainable

Roadmap (2022) Responsible Business Protocol (2022)

Insurance by the African insurance
industry (2021)

Responsible Business Conduct Protocol
Costa Rican Insurance Sector

T ————MN .
AP

California Sustai
Insurance Roadmap

ioneering sustainability strateg;

Insurance Council of Australia

Rio declaration on climate climate Change Roadmap (2022)
risk transparency by the

Brazilian insurance
industry (2018)

THE NAIROBI
DECLARATION ON

SUSTAINABLE
INSURANCE

CAED R Sumzllga CERALC - susesﬁ

PSI Canadian Insurance

Industry Task Force (2019) y

NDSI launches African Climate
Risk Facility at COP27 (2022)

Closing the protection

Climate Change Industry Road_,mapv; < i
Towards a Net-Zero T
and Resilient Future

gap.inCanada
A social sustainability framew

"4 —




UN-convened Sustainable Insurance Forum for supervisors
and regulators (SIF)

UN®& ks
environment
programme 3]} iy

FORUM

Principles for
Sustainable Insurance

<f

L
tT<44’

1

» SIF 2 The global leadership group of insurance

q 3 Launch of SIF 2" SIF meeting 34 SIF meeting
S pervlisrs dnel 1eg IEIeNE Bie NG EagEiier i Dec 2016, San Francisco, USA Jul 2017, Windsor, UK Oct 2017, Kuala Lumpur, Malaysia
strengthen understanding and responses to
sustainability issues ———

= Convened by the UN

» SIF members from over 30 jurisdictions around the
world

» SIF works closely with the International Association

of Insurance Supervisors (IAIS) - th = % ; ' “ ina:
4 SIF meetmg 5t SIF meeting: 6tn SIF meeting: 7™ SIF meeting:
May 2018, Nov 2018 Jun 2019, Nov 2019,
: 3 : - : . :
Rio de Janeiro, Brazil Luxembourg Buenos Aires, Argentina Abu Dhabi, UAE
FS B FINANCIAL
STABILITY 3 i
- BOARD e Aug 2017 > SIF publishes i2nOSluQr;]CS(;Finc(;)unsdtl:cts global climate risk survey of
oA e global stock-take of how 4 5;\‘3\ I A I S y
THE EMERGING AGENDA FOR H . L
Sk EORCE SUPERVISORS AND REGULATORS Insurar.]ce regu'a‘tors_ E.ire & 2020-21 - IAIS-SIF Issues Paper on TCFD
Tcm ggmﬁfiﬂ?ﬁl’ managing sustainability INTERNATIONAL ASSOCIATION OF jmplementation + Applications Paper on climate change
DISCLOSURES - - challenges & the insurance sector
-
"
!l'll_ - . 2021 onwards = Work on impacts of climate-related
Jul 2017 > SIF becomes first group Jul 2018: %IF and IAIS collabo.rate to produce . risks on the insurability of assets
of financial regulators to support L U Pager on C.Ilmate ?hange ?'SKS i Scoping study on nature-related financial risks to the
=S CE0 reseTETE R aE o the Insurance Sector” spanning the industry’s insurance industry

insurance and investment activities

Embedding climate risks in actuarial processes



Sustainable ® Pr|nC||?|eS for
insurance Hosted by Sustainable Insurance

Figure 11 Transmission mechanisms: Nature-related business risks to economic and financial risks
SIF SCOPING STUDY:

NATURE-RELATED RISKS IN

. PHYSICAL RISKS TRANSITION RISKS Z
THE GLOBAL INSURANCE SECTOR § e e B ;
TzT & %‘f (DECREASE IN FROVISION & REGULATION; SHIFTING CONSUMER OR INVESTOR SENTIMENT; RED COST FOR 5 %
=] ! & = OF ECOSYSTEM SEERVICES) TRANSITION TECHNOLOGIES & BUSINESS MODELS; REDUCED DEMAND) 2 lé
@ el 212
Z 3\3% g|e
2 g 4
=S = &
]
E : o INCOME AND BI.I;:E'S(I):.IPTION L M FRICTIONS
g-" @ . SUPPLY CHAIN DISRUPTIONS * DISRUPTION OF ACTIVITIES OR VALUE CHAIN
Bl = = Bl oF G 2 * RAW MATERIAL PRICE VOLATILITY
gl § ) COST OF B :mmz: ! T e - ADJUSTMENT OR RELOCATION OF ACTIVITIES
E : 2 EXPENDITURE DUE TO TRANSITION A wivihi P
i = * SOCIOECONOMIC CHANGES (e.g. change in
g 1 * CHANGING DEMAND AND COSTS ) S .
= ! L TAX FOR GOVER consumption pattems, mass migration, conflicts) %
Bl 2
=] 1 LOWER BUSINESS POTENTIAL ;
E BUSINESS ASSETS PROFITABILITY & POTENTIAL IMPAIRMENT NATURE-RELATED F
H DEVALUATION INCREASED OF INSURABILITY STRANDED ASSETS E]
H LITIGATION ﬂ?
H &
] S
1}
]
]
]

UNDERWRITING & INVESTING RISKS

By

INSURAMNCE RISKS OPERATIONAL RISKS LIQUIDITY RISKS MARKET RISKS CREDIT RISKS
+ LOSSESDUE TO = « VOLATILE CLAIMS - LOSSES ON SHARES & BONDS - DETERIORATION OF CREDIT
UNDERPRICING OR . EXPERIENCE +LOSS OF INVESTMENT OPPORTUMITIES QUALITY OF FIXED INCOME
MISPRICING OF . . ASSET LIQUIDATION  * LOSSES RELATEDTO ASSEFLIABILITY HOLDINGS
INSURANCE PRODUCTS MANAGEMENT

+ LESS AVAILABILITY OF INSURABLE ASSETS +LOSSES ARISING FROM HIGH CONCENTRATION

+ DROP IN DEMAND FOR INSURANCE OF ASSETS IN A PARTICULAR ISSUER

= IMPAIRMENT OF CLAIMS PAYING ABILITY AND SOLVENCY POSITION
* IMPAIRMENT OF LONG-TERM DEET SERVICING ABILITY
= IMPLICATIONS FOR SOVEREIGN CREDITWORTHINESS

*MICRO PRUDENT IAL SUPERVISION
= MACRO PRUDENTIAL SUPERVISION

g vig ‘N’lﬁ‘““\&
5
0343 o o

* MAINTEMAMCE OF A FAIR, SAFE & STABELE INSURANCE MARKET  * FINANCIAL STABILITY

Source: adapted from NGFS and INSPIRE, 20278 CISL, 202157 Coalition of Finance Ministers for Climate Action, 2027%8 NGFS,
2020%° Swiss Re Institute, 202070




Examples of PSI priorities to amplify sustainable insurance

PSI guide to
better manage

V20 Sustainable Insurance
VULNERABLE L )
TWENTY Facility for most climate-

ESG risks in life S vulnerable countries
& health Global Shield
insurance , )
Managing e
health insurance business
. PSI-supported
PSI guide to PPOTTE
b UN-convened _ sustainable insurance
Net-Zero Insurance Alliance roadmaps
manage ESG
risks
in non-life Insurer
: _— role
Insurance ¥ - : Webinar series

(financial risk —

sodial e R ect man agement) 29-30 September & 20-21 October 2021 | 13:00-14:30 CEST RICARDO LARA

non-life insurance business o %
Nature-Positive Insurance Series

How the insurance industry can help achieve
the global goal of nature positive by 2030

Sustainable
development
challenges &
opportunities

Allianz (1)

cllmate transition

theinsurance industry’s

Risk
manager
role

(physical risk

Investor
role

(asset
management) epfi.org/net:Zg| alliance #netzerofinance

PSI TCFD projects to
better understand and
manage climate risks

management)
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¥ Sustainable Insurance

My question and proposal at the 2022 Caribbean Insurance
Conference in the Bahamas

Is It time to develop a Caribbean
Sustainable Insurance Roadmap?

Comprehensive regional strategy and action plan that would
harness the insurance industry’s risk management services,
Insurance solutions and investments to accelerate the transition
to resilient, net-zero, nature-positive and inclusive Caribbean
communities and economies
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Insuring for sustainable development

butch.bacani@un.org
psi@unepfi.org

www.unepfi.org/psi
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