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Course Description

The Captive Insurance industry has long been an important
part of the economies of Bermuda, Cayman Islands, Barbados,
Bahamas, and several Eastern Caribbean islands.

I have been involved with captives since the 1990s and
continue to serve, in retirement, as a Director of several
primarily Canadian-owned captives in Barbados.

Over the years, the captive industry has generated significant
employment—particularly in accounting—along with
government revenue from licensing fees and in-country
meetings.

In the past decade, however, the structure and operation of
captives, especially in Barbados, have evolved. At the same
time, so-called “domestic” insurers have expanded their scope
across the Caribbean and beyond.

This presentation will examine the gradual convergence of
these two sectors—how they operate, are regulated and taxed,
and the risks they are licensed to insure.
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For more info visit our website www.iac-caribbean.com

WILLIAM TOMLIN
FACILITATOR

William Tomlin is Barbadian and has a BA Hons from McGill and a MBA from University of Western Ontario. 

William was a High School Teacher and Barbados National Swim Coach and then cautiously got into the
insurance field as a Manager of a small insurance agency . He then set up what became Guardian General in
Barbados and a few years later set up CGM Insurance Brokers , which became the largest broker in the
Eastern Caribbean. Eventually, he sold CGM Brokers and retired in 2015, but still keeps very involved in
insurance.

He has consulted on a number of large property / BI claims for Clients in the region over the last 7 years.

He is a Director of 14 large Captive Insurance Companies domiciled in Barbados . Some of these companies
have premium incomes in excess of US$100 million . Due to the growing requirements of ensuring the
Captives are doing business in Barbados, each of those Directorships involve many meetings during the year
including being member of the specialist committees such as Underwriting, Claims and Finance . A great
deal of insurance knowledge has been gained from this involvement.

William has been representing the IAC for the last two years facilitating specialist Webinars.

The focus of his presentations has always been on identifying risk rather than only analysing insurance
policies . Understanding risk by both the Insurer and the Insured is the key. 
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